
A~ of ml~l rot the Year E~ldcd J~ e 3~ ::~t102 



N t)E~ ~ |)I~N I A ~ D ITO R S REtK k~T 

S~temem of Catch Fiows 

N ~k':-s 

SL~PPLEM EN '~AL 1 NFOi!M ATION 

Steppe, fling D~,~a Requ:i~  by HLiD 
Fi,~a.~ ial Dam Schfd~le.~ 
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A LLEN, G REEN & 

241~ lFe~,~,,,.18~  

W ILLIAM SON~ L~  
CERTJF~.,D pLI~  G ACC~~I.]NTANT8 

ggx: {3~,g,~ ~88~B4t4 

IN DEPE,,'~D~~I." AUDH'ORS' RI~J-RJRT 

M ~tg~. W f/t~mm~L CPA 

W e have audi{ed ~e ae.c~ml~mW i.,'~g ~ s4a, .i]-:~m~ci,~!~ ~taemet~s ~f P'aK~mm~ Pfaze, II, [ac~, I:[UD i~re.j<~~~ No. ~'kld~E(}St1~W  AI-I- 
N P-LB, a.s <>fm~d fi:~ the year e~tdcd .T~m,,." 30 bOOZ t,'.s li~ted in the t'~.~Ie cqt cotger~ls, T~ese bash: J~,tta~t~ia] ~taR,',mea~ts are ~'~e 
msponsibiIiD~ o~;'l~:*a Pa~s.'~ t,m,. Plazv~ II+ De/s m a~ g~m~ ,.. O~,~~ ~ea

,
,~ si~iliW is m rZl~mCss a~ c~i~ims o,.'-~ these, basic fiiTm~cia] 

W e.: ct>~',,@ ~m.4 e,~" a~di~ i,~t ac~:.or&mee wi~h aud{ti~g stag4~'4s get~~aratt~y accep1.e4 m the I..l~,i~ed States c4 A.raer~n~ gad ~he 

the United Sta~es of Am e:ica, those sttm dards requir~ ~hat we .,,'.~la~ am~ pett~,m ~},e au~i~ a.~ obtain ~ea.s~,~lmble asc~~tra,~ce, al~mt 
~ wh~~hs~ t~,~ ~mm,siaI s[~|em ea~|s are fi-z~ r,,f-~mtzriat ~'~iss,,*~ie.~.,'~t~r~,l. An audi~ irac, h.,'des e~mnMi:,g, (m a |~-ea bas~s, evidence 
s~pporli~tg |he ms:ram.is mtd disc Jo.~u,~s i*~ the fi~m vir.~l st~,s~em ea~s. A~ audit ala@ inclu&~s asscssh~g lhz ~c{e.um i~g pr~,t~.cipies 
~scd mKt sig~iticam ~st.~mate~ ,m~le by ~m~ageaae~t~, as :~,~}1 ~.t.'.~ eval~;t~ ag ire o~,~em tt ~nm,',cia{ 41a~emen~ 9resem ~,~..ion W e 
bzlievs theft ~ur audit b'co~d~  a ~-e.:~so~a~>/e ~as.is (b~ m tr ep.ink.,~l. 

Pa~.~t~'tmt P]aza If, Itltc., as O~ J,'31:e 3{}, Ef~ff)2.. a~d *he ch~ ges [t~ its net a,,~ ts m-~d ~<ts}~ f]<~ 'a t~,~r ~  year thw  m~ded ,h~ 
e.ot~lb ~n{~' w~th accmn.mti~!g ,,',,*d,~cip}~ gmm 'aily azc~-p~e,d in L.he United ~ ams of A mt~"ica, 

h~ a,:cc, a-dance ',,~'id'., Govem m~~,,~ Ar.dh.ir..~ S{a~ldmx{~ we. have ~st~ iss~:tt~ ou,'r ~
.
po~ 4a~ed ..-'~l~gi*a~ I4, 2002 on cm~- 

Govenmm~t Audidl~g S~mt4ards al~d ~h<~k~ be ~ad it*. vogjt,,'nclion with fl~~s .~-eport ~I1 ~o!l.+dde'i.~g ~'he re, suits .ot' our audit. 

G~tr t~edi~ was perib--mrd fby the pm-~ ,se of fv~ +~t~B m~ ~.q~]o,,'~ ot~ ~.~  bask; t]mmdal s'~a~emcm~  of .P:asam,~m P{~:,a IL h,c~., 
gatce,~ aa a whole, The accc,~rapm~ying mappiemea~al i.,qformalim~ as lis,~~d i~ tge tgoD of c~m ~ent~ is pre,empted ibr ptt~2.m sea ~f 
addii}o~ml anab'sis at~d is no{ a ,egui~cd par~ e4" it:_,~c b~tsi~ f~nea~ci~I v, amm~m-s. St~~h ha.gm'ma.gm" has ~e:~ subj~ {ed m ,t-~ 
m*~c~j~tjs~,g p,.~.~Cedtit~.'S ~,{'.}pli~'~.J itl. ~.~.e ~tld~{ of "~e ba.~Jc }Jr~lgt~gjal statemer~ts m;ld. in ou.r opi~iott, is fairly ~'~ted

., it', at{ ~iat~~al 
msp~:~s, i:~ rc.lutkm {e the bo4-:.]z f~m ncia~ st.me~..-q~.-t.~~s ~&~ er.s as a s,v.h.c@.-.., 

Also, tt",~ aocornloan3:mg orbs,:" L,,'~f~m~atie,! listed i.** ~  treble of co~tm~m ~ p,e~eat~.~ i~:~ f~*q>*~es of'{Mditk:mal a:~aly~s ~:t,~~l 

~l.~e a~aditL~~g t~,~-oced~;ms ~pp{~d h++ d~e m~.~{t {~l't.,h.e basic t'i~at~~ial s|mem et~s m~d, :~*or~dD.',g~b we. express ,.ao o, pi~~io~ ~m ~t, 

&L..6L-,,.., ' " ~ L L. 

AL I+.,'*~,N, GRBEN & W ILL.1AM SON , I..LP 

,
-'~ug~l_~t 14~ 2.@02 



 

PASSMAN PLAZA 1~, t~C~ 
Monr~ , Lo,isFa~a 

~UO PROJECT Nc~, ~ 8~;0-W AH-~P-L~ 

STAT~I~E NT OF Ft N,A~C~AL POSITIO N 
Jun~ 30. ~ O2, 

Cu~. er~t Asset~. 

112~ C~,sh -- Old, radio, s 

!~ 129 Accou~s r~%-~4vabie ~ a~t efaiiowanc'-~ o~ -6- 
I~ t35 Rece~vabie . N~D 

IZ00 Misc.si!aneou,~ ~'epai~ e.~~ nses 

Total c.tJrrent asaels 

1 I91 Tenant depos~ held in ~ t~t 

132'3 Rep~acen,,*e~l r~ser~,e 

T~(e~ d~pgs~ts t~. rur~  reserves 

14t0 Lane 
14Z0 8uil~ng 

I450 F~m tt~,~re ar~J &xtur~s 

i 4,70 h,t~ #tei~,ea~ce et1~.~iO~~  

1490 Cam~ e~ eqaipm~.ql 

"[ela~ f4xed a,~.~et8 

1495 ,&ccu,,'~ul~ed deprec~ k~q 

Net fix6~:: a~ ets 

159~ Ks~ e.w a~,cou~t 

TOTAL ASSETS 

A$$~T~ 

$ 43,5~8 

1,7~'4,748 

5& 9~  

2:I ,30"~ 

2,002,8&-5 

$ 31.033 
525 

4~602 

6.664 

,,
4
,&,~&4 

7,71! 

1.64,'~ i 3 

1:781 ~333 

t 1,46~ 



Curer~t L,4a~ib J~i~e,~ 

2"I10 Acc~uE~t~ p~yab!e - oper~tK~n~. 
21f t 3 Accc~unts 9ay~b!e - ~ ,nt<~e t-k4Jsi.~g A#!~ha~}ty. m~ .~ ssr~la~ Pl-&za, Inc, 
2123 Accru~r} ~.~,=~t<a~em e~lt ~  f'k~ ,a&le 

Total c~rre~ tiabifitJes 

Lm ~#-Tem ~ Liabi~ [es 

2,:320 t~ertga~e #ayab.,"e . Fir~ Mor~#a#e 

TQTAL LiA~!~t,.~ ES 

t~~[ AsseIs 

313~ U ra'e sl'%'~t ed 

TOTA~L NET ASSETS 

TOTAL. Lb%BIL~ri~E$ AND NET ASSETS 

THE NOTES TO 1[HE ~N~ANCiAL STA~ MENTS ARE AN iNTE:G~Ai, PART O~F THIS ~TAT~M~ T 

Statem ent A 

34 

~8.,457 

2,652 

i9,i43 

1,65~ 

~,024,~t~94 



 

PASSMAN PLAZa, IZ ~NC. 
M~nrog, L~u~s~ t~ 

14UD PRZXJE,3T No. 0644~E050~W AH~NP-4L@ 

~TATEM F..NT O F ACTIVITIES 
F~r t~e Year Ended June 30, ;Z082 

REVENUES, ~ MNS AND OTHZR SU?~O~'ZT 

~.ent. Rev-~nue~ 
5IZ0: A,o~'tt~ r~  c'~ ~T~m l~ r c.~rr-y~g cha~jes 

5i2t ~ si~g ~ L~tance payme~'lt~ 
T~al Rent Rever4Je ~ te'~iai at 100% Occ~ ,~anc't 

5Z20 V~ ar..{~ies 

Net Rcmt~f F{even~;.e (rent ~ev@rue tess ve~c.anc,~es~ 

Fi~,anc~l Reven4]e 

541D F~an~at rave~ e - ;;~rol~ i o#'~ l~o~)s 
~440 R,~v~.ue t'~ m i~v.~s~m e~'.,~ - ~eserve fc~" ~e~Lacemen~$ 
54-90 ~%~ me ttc4~ ~#vest~ nt$ - m isce~ar,,eoL~s 

Total Fin:am:Lat Rev~T~ e 

O~t~er Reve#ue 

68~3~3 O4.he; ,.~ ve~uas 

T~!.ai O~h6.f Re~,eRue 

To!~! Revenue 

EXPE~'~SES AND LOS$~~ 

6210 Adv.e,,~ s~ng and m.a~k~ir~# 

63t00fi~  s~ T!es 
631 t O.f~c.t~, e.~ r~ses 
6320 Maid.gerhardt f~e 
6330 ~:L~r.~q{~er cc superintendent 

6~40 Lega~ ex~x'..r..'s~s ~t~{',ject} 

6351 B~ kkeep4~g ~'.es~acco,J~ ng se..-vices 
6390 ~zl~sce~ neeus ~dm~r~ &~.~ve e~p~.nseS 

To~ai Adm~#i~.tra.t~ve .~xpertses 

U[ilt[teB Expenses 

64,50 E~c'~ it}, 

644}1 W a~er 

6452 Gas 
6.~53 Se ~ 4" 

T~tB~ U~fl~+es Expe~se 

8ta~eB~ #11 B 

78,,4.27 

,A ',.~ ... 
135,720 

3,~86 
605 

675 

#.,~~#_  

~ ,t. 
. .&.:~ , 

I~.4.6~ ... 

fi20 

~2E4 

I0~363 
46 

6,730 

I~ ,0~3 

48~3~.~ 

;302 

~85 

a 



 

PAF, SMAN PiLJ~ZA ]~ tNC 

~{UO PROJECT N~, 064~E~O~0~W AH-NP4L8 

STATEMENT OF ACTW I~ ES 
~Fo~ the: ~ea~" E~d~  3urle 30, 2002 

~t'.~XP ZNSS$ AND: LOSSES 

O#en~in~ antl Mah!e.,"~'~ce Ex,oe~,ses 

6~ 0: Oo~tracl 

6525 ~ rbage a~d !,',-~sh ~ moval 
65b--~3 M isce~la~te~:x~ operating a~  ma4~ e~,a~',,ce e~pen~ee 

Tc~.~t Op~r~t~n~ and Met#tennessee Ez~e:~se~ 

T~ es and Inst ance 

67I t Pay:ell t~~es 
6,~ 0 Pro#e~ty ai"~! Ii~b!thy ins~,~a~ce {~ ,~rd} 
6721 F~e~ty t~ d i.,*'~surark~  
67"~2 W orkm ~r~s c~.~pe~,~ation 

6723 H~aJ~ in~Ju[a~ce ~n~ otbe..r empbyee ,L~ .~ef~s 
T~>tal Taxe~, a~',,d h~SLEanc~ 

6!~m3~ A~smt~,ct ~'ing~bo~ard ~t~ care:other eir.~.dy care ~xp,~- p,~  

~'etal Cost of Operal~c~  L~ E'~R~. Del:~ecia~.io~ 

Net ln~ease (b'h~cm~ase) in Net Assets Before {.,xe~re~ia~io~ 

6600 Deprecation 

Net tft~:,.te~se (D~ re~se) ~ N~t Assets 

NET ASSETS AT BEG.tNN!NG OF Y~AR 

NE~ ASSETS {Defic4t) AT END OF Y~AR 

THE NOTES T.O T'~iQ FINANCIAL STATEM ENTS ~  AN INTEGRAL PART OF TNIS STA~ i~4EKq" 

Sh~Iem ent B 

t ~ ,076 

&322 
5,~  

.2~4~74~ 

1 ~~22 

&647 
~8 

838 

~6,2~ 

.
*
.
.,
.,##.~... 

48,22.9 

L~,.465 . 

t'I2.256~ 

.._ ._  (4,~48) 

:(C~ cluded) 



C~  Flow ~mm C%q~ ino Ac~Pvilies 
Cash :e,ce~  from: 

Re~lt ~evett~e 

P~ P 

O~h~  re',te~L.~.~. 

!T~I~FeGt 

Se~ c~ 

"i'e~a~t ~ecuri~ eepos~ta 

PA$SMAN PLAZA tL, l.l~C~ 
~ nree, Louish~ a 

#-~JD PROJECT No. 064~E.~0~0o~ AH-#IP4L~ 

STAT~ E~  O~ CASH FLOW~ 
F~:~" lhe Year Ended Jut~ ~0, 20{)2 

~ t ~a~h ~ro~id~e (~ ed)::by o~ 'ati~o a~i~iti~s 

Cash ;~  ~ro m I~ *e~ti~,~l
., ACfiviges 

Ne~ ~ [:o.&i~s i~Io ~e#du~i~ re~--~ ls ~-eserve 

Nel Cash pm~id~,-~l (~J~ed) #y in~,4est#~.~ a,t-~th~,~l~ s 

I% t ! n~ ase ir~ Cash .an@ Cash Eq~iva~ n{s 

CASH AND CASH ~QUI\:'ALENT& BEGINN~NG (,&~- Y~AR 

CASt.~ AND CASH ~O.U!VAtJENTS~ END OF YEAR 

S!etem est C 

74#.14.1 
52,89! 

8,091 

5,268 

(24~741) 

..,~,~,,e,0,], 

._ _  (~o!,!~6L 

{~.&5..).. 

{75) 

(/7,eaa) 

!0a,,84~ 

S .3I~088 



 

PASSMAN PLAZA ~, ~NC, 

HUD PROJEC~r N~, 064,,EE050-W AH-NP-&.8 

STATEM ENT OF CASH FLOWS 
Fo~ ~  Year En~l~c~ J~,t, ne 30~ :26"02 

Pi~'_~Med ~y Ope~~tirr# A~iviiies 
~e~rec4at~  

(tr~ Hase} C~e~reaae ~n p~-epai~ ~rl ~ura~  

(]n~'ease~ ~i~crease in ten~nl ~es~r~ly C-e#osJ~ (~ssels) 
I~~rea~se ~l~e~ease} ~ acc.oun~ i~ yab!e 

I#c~ease {~_~.~ease) a tee,,a:n! ~gc~d~y ~,po~ s 0~,sbi#ty): 

,N~et CaSh ~-ov~ded (Use~ 5y O#~.~ 6n~ A~ v~tie~ 

THE #~3"f'E~ TO THE F~NANCIA,L STATEMENTS ARE AN ~INflI'EGRAL, PART ~~ THINS $TATEM E~ - 

8~ t.eme~  C 

60,485 

(5Z5) 
(4,8o2) 

76 

(3,831} 
,~49 

~ 36). 

,~ ~ :~{~ . 

(C~nck~led) 



NO FE ~ - SUM M ARY OF SIG~U~'~CANT ACCC~ ,~NT]IN(:~ POLICIES 

[.IISD R~~ fir~n~ ts 
Ca~  ~t'.,.v~ C~q~ Eqttivale~s 
Fixed Assct~ 
Use o~" [-stimates 

a~O 1t.-.. 2 - DEPOS~TS AN D INVES~ ~EN~FS 

.,
'NOTE 3 " R)~S]"R[C1~I}',D DEPOSITS AN,{) FI)~ DED RE.SERVE<~ 

NO'I"~!: 4 - .~)EPC~SITS tIELD IN "[R{~S'~ - FUNDED 

NOTE 5 - FfXED ASSE"I~ 

NOTE 6- A(X20~ NTS PA}:% .Bt~,E - M ON ROE ~:iO{.~$[N (:} .AI..~I"t,[OR~T~ AND PASSI~'J, AN ~I~.AZA, iNC. 

N(Yl'~ 7 - rv]O RTGAG E PA YA~LE 

9 
9 
9 
9 
9 
9 
9 

9 

NO T~.~, g ~ R~!LATED f~A R~'Y TRANSACTIONS 

NO"),E 9 ~ HOL,','SING ASS[S'IANCE PAYM EN1,~ CON']'RA.C]' (HAP} 



 

Pa~m aa P~z~ H, l~c, 
Notes ~o fltc Fi~ ci~ Stateme~Ls 

NOTE t SLd~ .,'~Ls-R ~ Ot~ ~[G NIFICA~T ACCO UNTING POLICIES 

[tleom~ q'.axe~ '1~  Ce~f3o,,'-afiot~ ~s quatifg--,d ~ :an t.~ganizatik.~ e.~em p~ from 1~de~  i~come t~xes, ~lH'.'atant m P~,~gmph 

~tL-"D R~lalrem em , The ~ k~ of fl~e Ct~rpora,jot~ ree, ma~ t~i~t~-.x] M. ~cc,2rdance w{~h apt:~icai.~te- HUD req~lli~m ea~.G, 
H~.,wever, for ~ J.s r ~x~ti, ihe fi.'aa,,u:ia], s~alem ents ~  p~ p~rcd on a g.e~~,t,~'M ty tu.,ccp,~  acu,,.-~tl~~itlg [g'Ftl'~c,~i31e~ ~:,,1,~ , 'l[]m ass'e~ .. 

li.~ ilitie.~,: aga not a~_~et~ m:ttvcR~d k~ these statenteaals .,'-~{at~ oil11
.
,,,~ {.o P~ ~v*mm Piazza ~l, ~'.~',, and ~m <~{he~ assem, liabilities,, er 

capieal o~the owt~era a~e r%~:~ted 11vregn. 

Cash anti Cus~ gqtfiv~lem s: F"o~ purp~ -~3 or ~ e s!atcmem o:f ca~i~ ftews, the: C:o 
,nx~atk~~ ~oaslde~s all }.figh~y }Nuk~. d~:.~t 

in<~~rueK~'t~ pmvh~ ---ml with a m atu,~-Ry ,ff three mor~|t~ ~  ~e.ss {o -~e cash ~l#valent.~. 

F}x.~d Assets F:ix~d ~s.s:e.ts age cCg~i~aliz~d ~ ~lie time. fl~.y are pmrch~.:ed o~ ccmstrucled..P~.~b[.k, d~m a~:t or {~di'ast~m~ '~8 e~t'e 
c~pi~aii~ed(.co~ uc~.im~ p~ri~d interea~ i:a ,sab'-it~ zed). AI~ fi~eO as.~ets ~xst~ng m,~re'~:~m $5(X~ am capita!~,.ed. An: agset tm~y 
l~e :a,qfital~xext if its co.,:t is ]egg !ha11 $5~X} if it is co~ de~~ to have u long ~,~.~ea.~[ Iff~. 

t~t'tit~xt ~-alcs Og A~1~c,'aic~ r~,~  itS8 tr~t~'l'agz,~lz~tl,~ t,o l~8kg e2st{ltt~tes ~t,~td a~,st~mp{h:,~r~s ~hat M"I~x::I {~te R'p~Dd  atil:~~,laa~",~ ~,,f as~etg 
~ n,~d G~,i.,',ities a~d d~~ck-~sure.,>f cm,.~k~ ,t assets ~ d ~iabifR.ics =~ ~  da~ of~M  ftt~acM  st'~tem e~t ~ d:, the ~~~ ,r~~.~i amen,~s 
05 ~es'mmea at:d e':q.~e.~5~.a 4~Mng ~he ~'epty~*bag ~..,'e~io~L Act,a~t Iesu|ts t:mtt~ .~.l.~{T~r t~'mn th,~s~, e~;~.m~',t~,~o 

NOTE 2 - DEPO.S]~  e~d~D INVES"FM',~2NTS A{ ~,,~tme 30,. 2(-~02, t!'~~ Cot ~ol-atitm }m.s cash ~,,'~d e,~h c~ttiva:,,~ms (book 
bala.,'~v~s) ~ ~o.t,',owx: 

PeRy ca~3~ 
Interest-bearing dmmm d .depc,~i{~ 

]'c~-a I dep~ait.s 
L~s: t~ t~ eI depo,A|s classified as in~,e~mem~ 

To~al cash emd c~:ts!~. ~ ai~a~eots 

$ 3O 

93 ~67 t:: 
... .(6L61~) 
s s ~,e~,.3. 

De[.~)si:B are ~t,;i~,te~f at co:sL wh {c~ ~ ro:<iv, qi~t~r~ t'~ir val~ae, t.}nder sta~ iav,,', these '&"I-~ i|g (orihe, res~tting bu~,k ~a k~atces): m t~.at 
be ..qee~rcd by *~edera/(te~ sit ins'~tran.c~.- ~rth8 p/e.~ ~ of~~~ride~x (~wned by tl~e risen ~get~t !.~a~.'.L ~ e fair vafue of,*l~e, ptedg~'~ 
.~ec~tride~ ph~s ti~e fedem '.dep~sit m ~m'm:ce must at a/f times ex~t,,'~l the am mul| o~ deg~.~,it with ,~he fi~ a] ~g,N, It~c~: s~x:~fi~ies 
~'e hal4 in 6he m~mc: of Ne pl~dgi~g, fis'~~ ogent bank in a hotd{~g ~}r ct~sl:~ydi~il ba|fk ~haI is m~*t~alb' aet:~'~te, bl8 ~o ~o-i~ pa,,-'~i,~., 

A~, ?:'e~~r-er~d ~t-.,e Ce;~ )'.,'alioa's cnffyi~g mn ~m~l <ff d.qx,~s~{s was :$9:i,671 aM  tl~',,e ba,q~ balamee was $93,67 [~, "I~ |le :N~nk N:,,la.,~ce, 
was: covered b5 federa l .detm sitory ik, asutao~:e of by collatera~ hdet by the C~ricsN'itiioffs age:!~~ ilt t~e Cc~[po~'ttie, n}s ~mrm (GASB 
C~,~eg~ry I), 

t~vss~m e.~T~:ts ave categc~tized item tl~ se thv~  ca~egofie~ of c~edR risk. 

t. Insured or regisge, e-x1~ ~  sect~rkies lmld by {he Cor~ m,q~r,~ or ~ls again in rbe Co~'~ m~iot~'s uame, 
2, Ur4~.s~ xt ~nd unregi~avered, with sect,':itie~ hdd by the ctmn~er p~~}~'s m ,s~ departmca,,'." ~.~r a~gt~t in ~te Coqm~lim~'s 

3. UnNsared a,~Its! ~.mregis~m c*~, win  sce~ritte,~ held b? the ~~em tcr p~a-~Xl, or 1).y its trust ~k.~ t~ \~e:t~ ~r ~ em  bu~ .,"mr ia l,,~'~ 
Ceq m ratim tN nm ~e. 



 

'l'ola~ 
Fair Cm ~~i

.~g 

am(-..tmled ~o :$ i2(k595~ 

g',~at.em e~ N{>. 1 ~.7 Tl~.e-~t~,:v, the.se de, posb~ are davsified t~s ~m est~ici~ , 

NOTg 5 .~ FIXED A~SETS *~
.o)er|y ~..'~0 ~,quipment ~re re~,~ le~, at hi~toricat c~ t, ~ im:cia-tion i~ e~dc.~a]a{ed usi~,,g {:he 

ta{O 

t420 
1450 

14~0 

La~d 0me',,<{ epr~.m:{a b b ) 
B~,qklings 
F~gm iti~re and fixate s 

To!a'.." fixed ~s~:e~s 

[~sefi~ .'.." 

40: 
5 
5 

5 

~.:~,~ 

53,93~ 
2",301 

__ _ .a,{.52. 
~ aa 

A~~Lt~Dl~tate.d 
~.g~ ~iatK~n 

$ 

39,549 
1~$,584 

1,630.~69 

5,7~ 7 

7~52 

~O~E 6 - ACCO UNTS PAYARI,[ -.M O RRO t I'[O US!NG A LI~|'H(JrR1"t"~ AN .[,) PASSM AN PL~ZA~ INC. 'Fl~e 
Coq,,~ ag,-,~ w~s li~bi.:. W M om oe I-{~m,-..i~g A~ad~a'ib," a;ad Pm~m m3 P'{az& ~ t:., *~:~r $t 6

,457 ~vt J,m e 3f~, 2.(~32. l'bi~ is tl~e ~ese~t 
~f exl-~.ltses p~d ~  M o~ ae ~-I~ sing Au~o~.~ty aad Pass~au Plaza, ~.~.c.,~ ~5r the a~bmi~., upkeep, ~tar~s a,ld ad~.,,ink~,.'ra~ive 
cosLs~ '!'}~ Cm-porati~,~ peim b~.,'e.'ses; M~ '.,D., I'I(.,u*i.~g Authority ana Pas'~ a~, P]az~t, h~e.

~ per~ liealfy, 



NOTE 9- FIO ~SiNG .ASSISTANCE PAYM EIN~  CON'fM CT (HAP) ~,e, C~q.,~ :a~ion e~',,*ered inre a i-Loyp c~'mte~g* 

p~'~te'.,]tia}} ~'~'~t .and rite ii~{.~ ion ~fthe ~~~.~.~ pavabl~ l-'y the let~m~t~, HAP >~ymer,,~~ tor th~ c~,n~e~A yem' t<g~lecl $57,293 ~ d 

NOTE t 0 ~ CO N~I'ING ENC1E$ 

my !t)e. gra~lloe agency i~:r ~.:~/e~ditu~e.s .dk~Mlowed r.,nde~~ teem s of {f~e gr~m {s, M at-ag;en'.,er.t belie.yes ~ at ~ .' tm~m~m of 
di~'~il~owe~,ncc.s, if any, wt~iei~ may a,ise ~ r-t l~t~re ,a~}t.s ~.~i~l nv,~t ~  .~'~ak~:~t~i. 



C~bte ['V 

~ ~! ! 

Required d~pc~ , p, rk~r )car 

~22 q ~  

~0,000 

24,~f20 



 

Sapporti~Jg I_~ ta Re~l~,Ir~  by I:I{L~D 

R~,~e.i p ts 



 



F',~r tl~~ Year Fam~ d ,|~  3~I~ 2~'~12 

39 

M ~t~ly 
~ t-~._ 

$29{) 

M om h ty 

x 1.~ 
$1353~~ 



 

S~tpporthl~ D,~ta Requir~  by !]UD 

! Bm~k O~e- ~e~m~t~ ~curitydep~ r
= mo~ey ~ rke~ (variabie~ 

F~ .ds }~ctd ia ~ru~, suN ~.otat 

|. N cm e 

D, ~,~nd~ ~el<~ by ~~o~~ g~,~= (~n t~ s0 

~,m&~, I~eld by mo.,~ u~-e 

._ t~.Z.$.~ 

43~51 g 

$~14,216 



 

PASSM ~N .t*l.,,~g..,~ Ih INC+ 

I.tlkTD PI10~ CT N~. O~ +EEO~ W Att~ P.LIt 

Fi.iA)C.ot',uaa N~a-abe,r{s): 06-4t~Ef*50 

1120 

[ i 30N 

~45 

t20~ 
/ 1 o(,r 
tt9t 
132o 
134i3 
13CR)T 
i4i9 
1420 
1450 
1470 
14~} 
14~)T 
1495 

i 9.;u2 

2110 
2t13 
2123 
21Z2T 
219I 

2320 

FINANCIAL DATA SCREDULE 
For itve Year ~mh~~ anee 311~. 21~ 2 

Suhmi.~ien 'iy~ : A-UD -A I 1~3 

C~sh - G~p~:ali(ms 
Te,amn#M ean.-d~ r Accotm ~ i~.ce*t.,abie. 
{Co~ s) 
N~i Te~a~',: A~~,,~*~ts Rec.eivab~e 
,,
.'%cxxmr~s R~ eivatqe- IK ..,'~  
A.c:c~mnN a~  N (~les Recciv:aN e - Eafi~), 
DeDdi - Aeem.m Cs ar~a N ~:~es Reeeivub!.e - g;~ti|3, 

De..tail ibr t t45 
1 t45-02:0 - A.~ u~t -, M i~'e~la~ oas g 525 
De-taiI tbr t t-45 

'Fetal. ENtreat As~et~ 
Tet~ :m:.Patieat Dc~osiea. t{eid in Trt~s/ 
R~-placeem em .Res, erv~ 
Reaidu~[ Receip',.~ l{eae.~ve 
'lo,,'al Lkepesits 
Lat~d 
~:~uildings 
gm aitttrc ~ : Pm .iect,Temm~ LT'_~-: 
,M aln~t~ an~x~ gquipmes.t 
M iscellaneous Fixed Asse~ 
Total g.i;~ed .Assets 
Aceum~:lated [}ep~ciatian 
N~| Fi~ed Asse.~s 
M mceilaneoas (Rh~'a. As~~l, 
Detail - ~Nscella~m ~ s OIher A '~ e~g 
[ 59t0.0~ 0. fJes.c ffp'~io~ - M iscelta~a~ s 
De-t;~[ tbt' i590 
15~.N:i-LI2(,~ - Am otm t + M i~~dlaneo.t+s 
L->-taiI for 159~ 
"1"(.',,~'~t, O~l:er +",.+,.g~,s 
To>at A.sset+ , 

Aecoums P~as~ble., t~ m~t:im~s 
A(-c..tm nts Pa'yabl~ ~ ~ ti~3~ 
+4x..'eu~et*2 M a+~tgerae~t gee P~}+~bte 
T~tal G ~n~'~'~t Liabilities 
lkman~,'l:'afient l_~,pest~8 l-leld I~ I'~ st 

(Cm~t~a~ 
.Mor~g~ge (e,~ Bo~d~) PayaNe - gJ.~.~ 
l~or~gage t7~ Beads} 
"1"o~o/~ L.zwtg Term  ~A~bili~k~8 

$ t 1,409 

$ 3 t,033 

$ 0 

$() 
S +1,6(~2 
$ 525 

$ 6,~i64 
$ 42,824 
$ 7,7tl 
$ 4.-%5 tg 
$ 1A1;595 

S t N :,0~.~} 
$ ~,7[.~,748 
$ 53,934 
,$ 21,3t)1 
$ 2+852 

g 2,,0~)2o835 
$ 221,.S02 

$ !,78~ ,333 
$1.1,409 

$ I t,4!.*9 

$0 
8 34 

$ 16,,457 
$ 2,652 
$ 19,I43 

$ 7,651 

$ 1,997,5(R) 

$ } ,997+51.~~1 



 

PA~ IA~ PL,~ A ~L i~'C~ 

H UD PRO~gCT No. 064-EE050~W AIt~NPq.8 

3 ,',: ~0 

5 i 20 
5:2t 
5 !f:~T 

~220 
52001" 
5152N 

541(} 
5430 

544~ 

54~3 

54(~-~F 
59f~I~ 

59C~tT 
O00T 
62~0 
631~ 
631I 
6320 
633:0 
6340 

6351 

F|~A NC[AL DA"fA SC[]EDULE 
F~r the Year R',~defl .hme 3~. 21~  

U~)~e~ :a~  Net A~e,~.s 
Tola[ Net As~e~s 
Total L~abiliti,~s ~nd Ecyil.y~N e~ As~ ls 

Rcr, t Row dy, re - Gros,s Potc~:ti~t 
'I'enam  A ssistance P.tt~:m em ~ 

Tota: Rent Rvw~nu~ 

N ~~ Rented Revm:ue ~R~nt Revenue Lena 
Vacan,c~ s 

Re~'emse from  }.ave. ~-am~:s .. Res.idt~al 

R~ t~pts 

Rep!ac~t.x~etd Rese.~'~e 

|)trails -:~~ ~eRaneotm Revenue from  I n~m~ m tats 
549~-f)t0 ~ De~:::ip:ion h~emv, it~~or.,~ 

T~ta~ Financial Rev~lue 
M i.~a:x.q]a~<u:m s R ,~'g~~.',1) e. 
Detai[~ - ~,li~eeliaa~etmua Rcv~~.~e 
5990-0 ~0 o De~cfip.,'.'.i:,~: Cshle TV 

3991%.020 .- Am~*um $ .4,528 

5~ -0t0 - De~ riptioa M ai~t~n:ance z~d :.~he~ 
59~ ,,-020 - Am<,~m t $ 3~571 
"h~l] O'lher Reve~:ue 
T~ al. Revc~:ue 
A:ivem .~iog aud M ~r~t~tmg 
Oft]ce Sal~:'iea 
Of~c~ ~-,xpense~ 
N~[aaag~n~  Fee 
h~t:~ger or Silp~-~m*:e,'ag~m l Sal:~ries 

Au~[it ~xpe~~. e 
B~ kk-~ p~Itg Fee~/Accet:~t~g Services 
M i.~.cellancm ~s A~.Iministr:~fivc E~pem ~~ 
DetM ts - 5'lL~ l~neo~as Adm iai~tradve Expen~e~ 
6_390o0,~0 ~ D escrip:itm Activity Db-e,~t~,r 
6~~90-i.','20 - Amoeba S 9g0 
l)etaits- M isceiian~ u.s Adn~inistratlve E,l~e~se.s 
6?.'.:~Yi.O ~0 . D eSc.4~.x~h~n C:a,bk:vi~'..',~ 

$ :2:,.024,294 

$ -, 16,9~)g 
$ o l~* 9G4 

$ 57293 
S .135,7.2~5 

$ 4~396 
$~ ~ ,~ 

$ 1M ,33~ 

$ 4(-~4 

$ 3,524 

$ 60~ 

$ 675 

S ~: 268 _# . 

$ t44,69,3 
$ 620 
$ 696 

$ ::,264 
S 15~9I 2 

S 48 
$ 6,730 
$ L588 
$ 1I,~ 3 



6263T 
6,'~50 
645 / 
6452 
6453 
64f~.T~ 

6510 
6515 
6520 
6525 

6500T 

67tl 
6720 
6721 
6722 
6723 

69(X,~ 

~ ffl" 

6g~,X~ 

PASSI~L&N FLAZA [1~ i2NC, 

lt:[UD PROJ1NYF No, 04~ ;IZ,(~5~ W Att-N P~L,8 

FINANCIAl,. I)ATA SCfllt;I)UL~ 
F()r tht'. ")'ear En0e4 ,lane 30, 2~ :~ 

63904)20 - Ameu)~t $ 4,334 

6390-9:~)- Arm .~u*.',,~ $ 5,W)'9 

\vin ci- 
c~ s 
Server 

Payroll 

Co.n~~~~s 

M ~scel~neo~, Opcm ~m g a~d 

l)et~ils - l~li~ ell.~.a~m .~ O perating aa~l .M ai~)tet~ance Ig, x~ a~es 
6S~K~-010 - Descrip'fi.o~l Sa~ l~r/~lcaniag au~~flies 
65~T..i.(t20 -Am oun! $ 646 
Det~l~s ~ blisedlaae~m s O~er.a(i~tg and M ala~t-euance Expe.ases 

/_kqails - M tsedlaneons OpeJ, atlag and M air~teeane~ Gxpe~ses 
659G 0i0 - i.)c~ ipticm  Rep~  

l;h~ails - M isc~llaaeoas Op~.ra fi~tg and M aiate~aa~  gxpcases 
659-L%0 lfl - Dc~c,~iptIot) He~t<Air xcpah~ & ~ait,~term ace 
65SK~,-02~ ~ Am.o~ l $ 278 

65~%0N  - Anra~u:at $ 67.5 

E?zpmt~ s 
Pzyml~ 'I:ax~ (Pmj~t*~ St;are} 
Protx'.rty & Liot~iiity ln~unsa.ce (ttaztmt) 
FidetiE.~ Bzm.cI h~,~.t.ra~l~c,e 
W orkR~ n's (Xm~ m ~ iou 
Health h~.~.)renc~e a~d f.3Rm~ Empl~~yce 
Benefits 
Tola.t T~xes ~rtd I~Nlr~t~ce 

Nt, rsi~g Hoa~ .~/A~i~.~t,d Livia~~ B~ard 
& Cace/(Nber E[dedy ('ace E~:la~.~s~e~s: 

1: >tal Cost of Opera, riot, s ~ fo~ 
De~  ~ti eta 
I"~'ofi~: 0 ~s.~) hell, re I)ep.eec:ialiml 
DeD~-ciatien Ext.-,e~ s 

$ 48,3.~t4 
$ 2,655 
$ 1,302 
$ 635 

$ t,228 
S 5,g20 

$ 1t,076 
5 3,322 
S 5~390 
S 2,893 

S2~ 6~ 

$24,74t 

$ 1,922 
$ 6,647 

$ 88 
$ 838 

$ 6,796 

$ 16,29I 

S~a,229 
S60,485 
$,1z,256 



3247 

3250 

S 1 t00.-0~  
3247 

a2~0 

3 3 % 

? T ~ . I zd{~{. ] 0 
S 12(.~F!L~.0 

S 12f~ -- $40 

St 200-i~70 
S12~,~ .090 

S i 2tl0 - .',,, 10 

812~,~)-151? 
S V200-,1~~3 
~I2L~M T~J 
S ~ 2{~:}-23(i 

~1200-250 

$1200-260 

SI2~~-470 

S1200..480 
$1200'-t- 

PAS~M Ai,'~ PL, AZ~i 11, IN" C. 

t-] t{JD PRO,lgCT No. 064-EEI}50-W z~ t-NP-L$ 

FI,~'%'~NCE~ , DATA 8{, ItEI l,,'Lt;. 
ti~or l!!e Year :E~dmri ,!1m e 31},. 21i~  

Charade. ir,~ Ua~estScle~ Net As.~ t~ h~}m 
Opev~ie~  
(~ u~e i~ To|al N~ As~  from  

yea~ im o the t~.~placem eni. Re,ew e 
~cc~ut',,L ~s teqt~ e~t by tiP.. Re.,g~late~y 
Agl~ m eat even LI l.,,aym e~ts may be; 
"
.:em ~ r~uiiy susp~~ d or ~eclu~e6. 
I~ vio~.~ Year U~/te~u-,~~ J Nel As,~e~ 
Ch~r~g~ i~~ L"~t..'~s~ric~ed:. Net Assels fro m 
Opem fions 
Un~st~i~~~d Net Assct._~ 
Preye rs Ye~t Total Net as~e[$ 
Chm'.,ge in Total Net A~set~ lhm ~ 
G

..
..~ .ralio t~s 

l"~taf Net A~scu 

Re}:tal R~ eipts 

C'~he~ Opea'a~h~g RetaiN s 
'l~ ~at Receipt~ 
Admin~slrative 
.M anag~neat F~  
U ~ilitk's 
Satari~a aM  W age,~ 
Operai~ig a,~t't M a.iatenance 

M is;ella~wo~s "Faat.'.s ~'.,~4 h',,sm'ar~ce 

O {f~e.r Operating g~~ ,~s~-s..- 
Torn l.~Jsbt'~e-n~e~t|~ 
Net Cash provkk~d by (u~~~ in} 
Ot~ *a ~i..~. ACAivi des 

Net D<~posi~ ,~ ~-~e M ortgage },"~c.rmv 

Ne{ Dc~ osk~. to the Rea~erve f;~ 
R ep ~celi0~a~~l; 2!.C 6"O-!.t!}7[ 
Net De~pos~.~ {o the Residuat Reee~p~ 
aCIXNIIt{ 

Net C~sh used it~ t,~ve.~1{eg AclB'itieg 
Ne': lic~t:a,~.e (dec-e, age) it~ Cash ea~d Cash 
Eql~ivaiettt~ 

B~ J,~m Jr~8 ef Fcd.o~I Cas~ 
2E~I. of Period Cash 

20 

.$ - 12.256 

$ :.i2,256 

$ 20,000 

S -4,648 

$-I2,256 

$ o 16,904 

q 22,256 

--16,904 

S 126,732 
g .';, 2(,~ 
$ K09t 

$ 140,09I 
$ -3_'.:,499 
$ dS,9t2 
$ -5,g20 

,,13,65~ 
$ 4i,647 
$ -1 L259 

$ -60 
$ ,. 1,308 

.$ - 101,246 

$ 3S,8~5 

$ .-.73 

$ -20~~K6 

$ O 5,975 

$ - ~ 16,653 

$ 10g,841 
$ 3/o033 



3250 

t 20~490 

8i2~>3-520 
Si2(RI-530 

S]2~3-540 
S1~m-550 

81200,,580, 

S12/g}-61o 

PANS31AN FL ~ 2A [l, LNC. 

H UD PR OJEC T No. 864~l~,E0~lI&VA H ~N P.-I_.8 

]HNANCL%L DATA SC/IED 0t,f  
]For file Year Ended Ju~e 3/I, 200:~ 

Decrease (h~erea~) i~ Te~mt~t&,t[eml)e-~ 
Accounts R,eceiv~bD 

Rece].vagle - O ~ e~" 

t~erease Ore:tease) .iB Cash R,.,.~l~icted 
f~r le~mm  See,~ri~y Del~,~a 
[r~e~ea~e.. (de.c.~ease.) ~n Aeeoam{':; PayabIe 
h~ele~ e (decrease) m A~~ ml~s Pa~ b~e 
- tR .1D  Excess Reals 

Net C~h p~ovi&,d by B,s~t i~) 
Ope[ali~g Aetiw tie$ 
Otg~,~ ation: a,mt P~esent, ation No~e 

Smuma]y of Sigrificauil A~,cou~aLing 

21 

$ -525 

$ -4,602 

$ -1,6 ! 5 

$ 76 

$ 1,219 

q ?6 

$ 38,8i5 

C~}rb~.rate Pt~rl.m se 'II~e Cortvara~t]~l was ~l~allJZ~d 
witlm~t c~p.imI stack re;tier Lolu,~im~a law o~ Oek~,%-r I8,, 
1994, as a n.oe.,p~.x~tR' caqx~ra~:mtl m p,-t~av, RIe kottsir,,g R,~r 
el&'~ly ~al ha..'~.eijcal~pd  i.~dividual~ t)t~t~um~| to S<~e-li,:m 
202 of the Nmiona~ I-iou.~h~g ,~ct. as anmnde& 
M e'~t~ersh~p m ~he C~,"pm'a~'mn i.s evit~enced by 
cer|ilT~c\~.le~," ef ~nem be,ship and ~s Iim iled m  i~tivMuals 
who aN m ema~ rs of ~e P<,m-d of Di'."e-.a~-.te~ , or other 

of ibis {:t,~rim ~atm r~., 
NOTE ] :SL,",M  M ARY  OF SIGNIIqC, ANT 
A ~~ )L,'N I IN G PO LICIES Incom e "Daxea qhe 
Co.~ omtie.,n is qudiScd ~  an ~.-ag~n.izatm ~] cxem l~t titan 

{he {ttte~',,~l Rav~mue Code~ N erePo~e, ~)N ovi~k~ tL, r 
mcon,~e ~axes f~ r,,ec~ .v,~ry, HUD Reqt~irea,~em~ The ~.m ~ s 
of tt~e Co~lxm~l:ion nN m ~inlsh~c~l ~n a~:ce,,xt~nc~ w i~h 
appticatqe gI.,,'t:} reqtli.~vm ea~u. H,:~wevet, *~, t~i.~ tepe.,,',% 
the firm=eial ~tal~ ]zm ~ are pr~l~are,d on a ~enerally 
~>ce}-~tert ace, ouam ~g 

.
~ i~:r:,ipies t~asla. 1"1~e as,~cts, 

I.iabitRica, and m :,l as~e.,~ ~ fle.~ e,',t i'.,~ the~e a~t~tt~m c,n~ 
rda~e {miy u} P~ssmar~ Pl~:za~ II, N ~?:, end *m offle~' a$.~ :, 

Cax.~ and C&sh Eq~aivalet~s F't~r ~m rDxses afflm ~ t~tne.l~t 
of casli ~ x,'~, lh~ C{.,~,-c~talkm ~mmide~: all highly liquid 
dd.~t h~s.~tm~e.at,~ l~rct~ sed wid~ a ma~r~ty of *duee 
m ~ntb.~ or ie~  te ~: cas~ equiva~e~N. Fi~e4 As~t.~ Fi~-~ 
a~se~;s are., cepitalm cd at tl~ ti,~xe fl~cy a'-~ ~ arc, ha~'cd or 
ce, m,~l~c~ed P,~lblie dt3rllai~l ~r itd}'agtt',.~:*~res ~te 
ca# talized (co~ tnmti, tm Ix,clod ime~cst is (api~aIizcd}. AI~ 
tiX~?~ a~,N~'~N ~OSt~llg. ~.tiO[t2. t}Nl:t $5t~.1 :ilP~ eapkalizctI. An 



 

[-*ASSM A~ PLAZA IlL I2 'C, 
M onree, L*m t.~ta~a 

H L'-~  P];tO ,JE~.CT No, 06~EE0~I)-W AH'N t3-~/,,8 

N ~ } * ~  I' FIN N .: C.[AL ]. A FA SCHEDI.,LE 
Foe the: Year En!l~  31~ e 30~ 200~ 

$3 V&'O4}S0 Mo~ ag~s {~,,~ Bm~t) Pay,hie Note, 

Detafl.~ ~ M ortgage~ Payable 
$310t~.-{~,60 .- tkin~,ipai Paym ~mt~ m ~h~ 

g3 i{R},.0gg., Fk'in~ipal Paym*#n~,; in the 
ne~I 12. nm ]~.~]~.s ,, Y ~.a~ 3 
S310~~ ,09g - l~ neipal PuD:nt,-~t~ ia~ the 

$31~ . lt~ ~ Principal Payment:g im {lie 
new  12 ,~,o.~l$~s -Yea: 5 

vemaia~ag a,&e.t' Year 5 
Reh m'~$ Pml:v 'T~:ansactm z~ N oee 

Detai~.~ ~ .Rel~ tt Pa~W  t'rattsactiens 
L~  100-2 t 0 ~ Company N ~m ~ 

De~~.i~ - Rd.M ed t~a~t.3," 'l'tat~sacti~Rs 
$3 ~ {.EL2. | 0 -- Cm n~ ny N am e 

2'2 

a~s~t may be e~phal.ized if iks c~}~t i~ *ess tt~aa $500 i{ il {~ 
~o:~,~iN~tai m bav~ a D.~,g ~a~tG, iit{~.. Use ef ~st~m atea 
"l'h~ t~'~i.~*ago:t of t:t,lat~c.~,l a~at~mcnia hn c,m gom li~}' wi~h 
acc{~ntit~ D'i*~c@,leg get~-~'aliy a~~~ {~t in {.t~e Umted 
State8 of Am ~gk, a req

.
ui*e.~ ma~tage'f}let~t t~:~ m~ e e.,$1~.~,,~tes 

a,~4 assnm~ptk,ms that M~-e~:t tt:Ie re.~c.it~d a:m tmtg of asset.~ 
~*~<t iiab{Iifies aI,~t <ti,~:,Ms~:~ of coatdngcnt as,~ct~ a~d 
].iabi~tie~ at the ~ e of the fm aneia~ ,~ta~l/a.e,',..~ aktRi t~e 
r<:p~,tv~d, am o~m,ls of re, verities and expel,~aes ,~ifi~  t{'~,: 
~pmTing pe,','k'~!. Acm ~a ~s,,,If.~ co~tkt ttiffex C,~m  il~ e 
e,lim ams. 
NO'I~  7 - M ORT{~A(IE PAYABLE Pa,~,~  Pia~ .~k 
Inc. ia i~deb~,~d ,+o fl~e 1,7. S. rJe~g~a?t~-~e,,'~t O:f flotaiag a,xt 
l~ib}~~,i:~ IT~ 'e~-q)ti~etl| 1~{.~.'. it l~ }lgga,~e ~3t3 tile btli](titlg a.|'~tt 
imtx'ovetl~u~ i*l the: Br,~gi=a~ ~m otm~ of $I,~97~500. The 
!~!~}1Ig<ge note: hem, ~{} i'~tems~. a~4 f%~gyale.~./t f.s t~..~t 
requirwt s~.~ ]oag aS ~ol~.~  rcmair~ avaJL~h.fe *hr at least 
~otty )'~t~8 ~o ve.~y k~w-i~t~-t~me elderly T~rsmts a.s 
,%~.R'Wed by H1_.."D. K P:assma~ Plaxa }.{, ~*~~, ,~tm~,~d 

~M {I at: e~we ~?com e d,~a~ ,~ud pay~bte without notk'e, 
h~R~ s~ p~ ~tu~m at 7% :.~hali at,.~ be.~on,~~ pay'able, 

avmI~ble the low-iBcom ~ hu~i~i~  a~ ~pl~m <,~t b v H UD 

ttor a tm~* tbrg,' :ye~~, 'i1]e~:fO~v~ a mai'ar~, ~c.he~fle af 
pdr/vipal payvt~llu .~  l~m: ~ n i~ h,~ d, 

$0 

$0 

$0 

$0 

$0 

N O TE 8 -. REJ.~ .TEI.} PARTY  'IR A N SAf:'~iO N S 31m 
Co~l~eratie, n is liabk ~o bg.,mroe H~m aiag Aa~h~riv~ for 

reffaisitto~'., 0~ iitn~  fr~B ~K ,'?D, tat~el]o',4 ~Jec~si~  ~e~t~mI 
c<flRvlJo~a~, am$ !~ym e.a~ eibiils. Tt{e {7~ (~atkm is iiab]e 

$16A57 a~ ~f .[m~ 30, 20~~2. Dttring the year, the. 
Coi,..v~ralJon p~b;,," o,aa)ag~~tr~'~e.~-~t *~~e~' io M ol~oe Hot~si,ag 
Aud~m iTy h'~ @*~ at~:m~a~'* ~ff $15,912: 

,_%'lOm ~c t-tot]~mg A a~t~'Ry 
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FINANCIAL DATA SC ID~DI.TLE. 
Yt, r the "fear E~M ed .|u:ae 3~. 21}~}I 

M ana, g~~  Fee N ~t~ 

$3 F>3-.240 Addi~ioze, l Note 

$31 ~ -.240 Addkk~:aal Nc,'~ 

g 5.45 
NO"[E 6 ,, A(2(X)()N"IN ~-L,k'fABLE - M ON~RGE 
HOUSING A UTtiORtTY ANN  PAS,qM .AN PLAZA, 

A.~ n:ity and Pa~ 2tlan Piatea Rn $~6,457 m  Jm~e :~3, 
2@02, "t~tis i.~ the re~tdt ~sf e~l~I~se~ paid by M onro e 
Hou$i;)g Autl~n'i~y a~d F'as~x~an PIaza fo] the ~epai~s, 
t!pkee.N ~ latie~ and adm m isUatB,'e ~~ t~. "ll~e C ~-~oratiott 
:eirl~h~ ~..'~~ M ceu'c~; llouslr.,g Att~t~t~d~?, anal P~ssm an P]a~a 
F~eriodie -aIly, 
NOTE: :2 - DEPC~C;ITS AND tNV ES\INIENTfS AI ,I~ut~ 5"0~ 
2'~}02., )he Coq)~)~'alion ltas ea~it a,~a~ each .~N~;ivalem s (boak 
badea~ccs} m~ fM!~.~w~: P~:tty cas~t $ 50 l~ cst-l~.~ri~g 

Deman.dl ~_~,pLX4Jt~l e}et~ 'ie.d aS ilt~,'eSt.,*t'l{'4tl~ (~2,638)ToN  
c~sl~ a)'d cn~_1 eqaivale,~es $ 3I,(B ~. I~elmsi~ a~. s~ated a 
coat. ~,,hlch @ pro~ma/~:s fiiit- value_ 1.7~ld,~: sa{e la',~.', 

~ecu~ed by tedefaI de~nsi~ i~tst.tle:a~ce, or t~te., ple~tge of 
aa:mi~ic.S owi~d by t~~, fiscal ~ :nt bank The fai~ ~,attic. 
~f the: pl~ ged see|m ales t~/*.~s ;~e fi.'.de~al dep~ a~ in.s,m ~c,~ 
must at all timcz~ eq~.,'aI fin a-m~ )~t er~ (teI~ i~ wili~ tI,z~ 
l'~scal ngent~ These .~,curitic~ are hen i~ fi~e )~at~e: of e~e 
p{cdgi*'.,~ 118c,~t agcnt ba~:tk ~ a hddiug ear c, ttstcdial hal~k 
~hat is ~ama~IF acceptable ~o boil'., p~r6es, AI yea,:,,erid, 
~he CovOo~&tioffg can~'ing amom, I ef de~,~:~si{~ w~s 
$93,67t and fh~ bank balance was $9%,571, "Ft~e batik 
Lbahm~:e w~S co~ rt.'at by fi_-.dc~:al tl-et~ositt.~ry i.t~sugarlce m by 
e~ttatetat hem by' !,~e Coq~ atia~'.s age~  in t;~,~ 
Coklmraekm',',. name (GASB Categt~y I.}, tnyesln~tg,.~.t8 a~e 
categoti:,.'.ed i,~to i.1.,,ese ~,h~re ca~,egories of a-~-/lit :~i.~k: 1. 
~ st~ed ~N' fegi,m~re~$, or a.-,a~rit~cs held by ti~  Co~ r,~ti~m 

tmregistemd, witi'~ .secu~i~t~  iheld I)y the c~gtt,~er l~ ~'~s 

kini~ t,'ed at~d tmreg,.~{e..,-ed, wi~  sec,aritie~ ~etd by {he 
ax)~a,t?tel" [.~ "|y, of by ~t~ it'lt~ de4-~a)'ktlItat~: or a~gmt~ NR i~ t ilt 
the..C.~rpofati~n"s namv. At yea~ e~d, |ha.', Cott'~'~eati~n 
i))vcsm~.n+ b~,~hm~:cs i~c.l.ack.-at gm fi:4lowiag+ C~,zg~ y 
CmTying .Amc~m~ t\~ral Can'ymg Ang~m t ~ 2 3 Fair Va~tue 
Cost U . S. T*eas~G  Se~- reties $12~3,595 ,$ -$ - $]2G59~ $ 
~ 8120

,595 
NOT]2 3 ... R~~ CI:ED DEPO SI~  AND FL.'~'1-JED 
RESERVES Un[ler ~%~ #~}vJ,~o.~  of t~ie reg,R~,~taty 
a.grc~mc,~ widi t!IUD~ |he C~'~r~ -atio~ i~ rc.qtmv'a:l ~ .~ ke 
monih[y deposits ~ a reaerve tbr replac.e*~el~~ ac~<)tmL 
AW  disbt~ e~a~,nts f&'om ~i~ acc~:mm mus{ be a,}pm ved by 

g~C~)m~l at~t.~t~ta~lted D  $43,518, II~e Coq~ ration ig aNe 
rcq~aA, ed. u~'~cr l~m ~.cgule~ , agl'~-ef~le,P~, h3 C~ l~:)6~ 
g~l}'13h~ cag~ :~,,'18 dep~qgig i~ i~lv) a Re~kh~aI Rm~:eip~ 

Re,-re'e. Any di.~ uesemea]ts f~w ~ this fi~.ed rcq~.~ire ,~UD 
~ t~ ova , The ba.i#,t~ce: of tt~,i,s f~a:~d at .~a~m 3{), 2!.K~2, 
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Opin mr.. R,-~p lataa~cm  

am~.'mat~  [o $i20,595o 'll~ese deposits ate m strici~.~t by 
~eD~ lmT ag~ m e~tt bu~ a~e n~ ~esCric~4f a~ dofi~ed by 
Fit~'~,~t~ial A~~.omatmg 8{andm -Ls Stat~ >ttt No. ti% 
"l'her~fo~e, tge.~e ~tet:m,d.,*~ ate eNs*~ified ~t~ u~t-eslrk:ted 
NOTE 4 .. DE.POSrI'S ~~ELD IN TRL'..'ST - FUND~  
l~r~amls ~  reqtfirtxi ~v} pay a mectniD: dmp~ it up~t'., 
occulm ncy of aa apm m ew., To comply with H UD 
g~ddelJn~:,~ tl~r,~t: ses:~ i~;y t,~pc,,siLs shet.,'ld ~.~ ~m~i~tM~ed is 
e ,~~pen~t.e bm:k ac~otad., ia the ~xaL,~ . of ~1,e Cotlm~'~iotL 
wt~icb is Iim iIed Iv* lh~.~:~ ~ra:,~.act~tm s directly emncernir~g 
~Be :eav~.td~y d~ .iai{.n. 'The te,'.,im* aecu.ri%, d~lo~sR eaer.m.v 
ec.c<~u~t had a ~ !a~c'e of $7,7t I at .l~.~tt~ 30, ~(R):2., at 
~,vl*i~l~ tLme t'Da Corpoeatio~-~ w'~s ltable to te~lat~l.,g for 

N O"tE 5 . F~XED AS~E.TS Pm
.,.,,erty' ai~d e@)iIu,~e~t me 

N c~-gdc~ al hi~lm icN cost. Del~reciatb~t i~ c~al~ lat~i 
~ ,/g Ige s~'~NN..i/.ae t~,~N0d over estima:~-','t useful lives 
~'a~gNg from g,,.'e ~o 40 ycar~. Dctai1_~; of % e |ivea, c~-~L 
acctm mNted det~,red~t~o,~ a~d ~e: ~,~ek value a~e a.~ 
follow,<:: gatim at~:l (.?~eftal Live.s Coat A~:~mm .~iate.d 
L~Ti~x'.iet~on Net Bcmk Value I4|0 Land - g :130,00{? $- $ 
]~30,000 t42t) Buildings (nomte:preciaMe} 40 t~7~M ,74g 
~64,279 i,6;~0o469 ~4.50 Ft~:}~itltre ai',,d fi..~mtes 5 53,93.4 
39,5t9 1-f,355 1470 M aintenance equipmea~ 5 21~30~ 
15o5~4 5,7! 7 ~49~) (.'..L~t!~ .tt.e~: egl~tiFa~'et-.',,t 5 2,852 g,,(V)O 
762 'FatM fixed a~_se~t~; $2,002.,8 ~5 $22 t,502 $1,78 t,333 
NOTE 9 .- HOUSINC,; AL~qlSTANCE PAYM ENTS 
CONTRACT (HAP) The C0~p~'a~km entered ieto a t\[AP 
cant:act ,wilh HI,YD in April 200t, Ur~do the tc~ s oftke 
2% etp contract H OD  will Day the: dit~ re~.,ce betw een tl~e 

c~-g~at:at (gtc~,~ po~elad~i) t(mt a~d t/t,~~ lae~tioa of lhe re~g 
lx, W abk by ~ ,~ !teaanls, H AP payn~-em ,~ t~- ~:~e c~ /e~lt yem - 
',.~luk:.tl $57,.293 and eomgd~c:d 44 perccnt ~f the 

NOTE t0 -.. C.ONTIN(~EN~,~ ES .Gm ~it Dksailowaices 

A~,i~vat~ve i~tym'e:~ta graa{ pm g~ l~ ,. The pro gram i8 
s~bject lo ~~mtplk, tt~0e ~MilS m~d~" t?l~ ~i,~gle i~u~:it 
~p~r~,~lC-h~ Niter audit~ ~cmki Imp4 R~ ~xlu~~..~ t~r 
rcin-..l:-.t~ em cn~ by the g~-'amnr age"keg ~~ exlm~,dim ,es,." 
~tisal[o~,,~d t~m %'r te~-m  of ~  g~m:ts. M a~m gem e~  
belk:wt~s ~l~a:t N~ am~am  of tl~sal~owaa~e<, if a,~y~ whidt 
m ay am .e ti'om  fu~.~,~,- a~dit~ w ilt r~o~: b~- m aterial, 
M t,r{gage Note ~'\5 ieflec.,*ed in Noie: 6 - M eflgeg.e Pa~yable., 
ebo~-~ ~h,~ Coq~:,wagoa i.~ ~abte m ,.*tte e~e,g of 4efa~,~k ef 

co~:ttnue m  t~ availaM e for tow -.am~m e elcierly for the 4~;u 
5.'ear pc~ic4 , 

] .;,",-"-~Q ~.? A[.,: Y ~ ED 
\re. ~o~ t~e~ed war a~,,dit in accord--anc~ with ata<~ti~:g 
~tand~,r.t.~ gctteralt~ ac~.'~3~ed in tilde (.ln:i~ed .~ 1~ of 
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M aler{aI W eak~e~ss h~di.c4~tt>r 

A.m arica ~*~d *he .~tm~dard.~ appiicab!e m. *~ at~'.iai a~td{ts 
~~~m~ d in (~O~re~ e~ Al:tditmg S~mdard& t,~ue6 hy 
talc Comp*re~ier G~~~~[ of g~ United 8~,~  of America, 

audit ~.t~t,:lde* e,a,rlh~{tt'~g, on a ,'.~sl I~vlaiS~ eviilezlt:e 
s~,ppor{f,~g ~lu: at,haunts an~ di.~eloaw~,~ ~ I~le fmar~ al 
atatema~l~. A~ madi! ~118~ ~ncl.ud~,~ a~ c,~i.~i.g tim 
aceoun{i.ug pri~:c:ipi,~s ~a~d and s~ i~ea:,ai estbna~s made 
hy n~magcm ent, ~a xve]I ~, ~w l.ua~~~:g the ove~-all thm~cial 
sl~teI~e..e.,1 p,eset~laiimt W e Nelieve: *hal ot~r atMi* W ovide..q 
a reast, t~ubD N/~is ~.~ our opi.t~io~L h* ~ar op:blien ~hc 
basic fk~a~ciat a~atem e:ctls re{em :d Io a~_w e, pm~ent fai~ty, 
m sit ma:e~'ial m spect~ tt~e fU~m,c{~l .~ ,ition of Pasmnan 
Piaza,~ 11, Iac,, ~  of June :~" ~ ~ t~, ~{14~, aN1 f~te ~h~ ge~ ir~ i~s 
~et zs.~ek~ and ~:ua~ ~lowa tbr ~e year the~ ended h~ 
conf(mni{y wifh a~com~.{~g t,~h~vipl~~ g.c~ ral[y ~c~>epied 
ii~ ~he 1,7~t:ite~t S,~a~  ~)f A.me~'ica. t~ ac~,~xLa~,~e ~*e'ith 
Go~'em ment A~tditm g S~nd~.uxts, we have also is,su~~t ov'r 
~eV.~t da~xl A~gus~ t4~ 2002, on ~mr cm'~sideration of the. 
Pa~ma-~ Plaza IL t~~"~ i~e<eraal c,mum l over fm~Eial 
~eF ~rting anti mw te~  ef ~  ~:0,~ t,<,~,me~ ~vitll certain 
pro~ ona of l~w s, regv, lark~,,a, ~,tRracta a~d gc,,.-r~t8. That 
wNa'~ ig an ir,,~2,:ra! pa~ nf a~ a~dJt IS-ta~_T .,'n~t in 
acoo~d,a,.~c~ wi,+.h Govea~n~e.~,,.t Au~ti~ialg $~-mulaI:d~ an~d 

eoa,~k~erm~ the tv',~a[N of our audit 
N 

UNQUAM FIE~  
k.'?mr audit was Fe,~l'om ',,ed f~g t!le pmlx~se ol!" :fo.,*m ~g a~ 
,Ij,p{,+ iR'rl~ Or). title: baSiC f.i~iII.DCil~.l ~tate:m cnm of Pas~.,.-m a~~, Pla~:a 
It, lttc., |aket~ a~ a M ~M e, The acg.~:~:,-liD~ayi~tg s~applem en~d 
inlk~'mati~m a.~ ticked in the .~able of ce.aaientg is prege~tted 
for ~ma-gos~4 of addi~km aI at~ulysg and ~ not a requir~'d 
parl of the ~ sic financial s~atenents+ S~u:3 ia{:~.~{)'.,ati~-m 
tta~ b~c.n suble ted to ~hc atdilm g pm ee, dm.x;.~ applied irt 
{he audh of '.,%e N, sic f,,,.ua~'ial gta{~mlc~ t~ slid, ill OtiS' 
t~ t~ieta iv NL+ .b.' ~|aied, in ~il material re...,ci,.~ects~ ill ,~*k*t'km 
m t.i'm ba,~,ie ti,,'~a,m~al .~a~ ',,~e.~tg +e{k:ea, a~, a wl~ le:, Aim , 

,,:+ +,+:+ tetll:,s [s I.~,te~e.al,M R:~r pt.~N t~ .s of atk]ititm at ,a~ l:}~is 
and is no~ a #eqlti~'~l p~+t o{ ,~ho b'akqie ,~na',,~ttL~l ~fit~m cllt,q 
O .F 

.Pas.,tl.Ila.. iX Pl~ztt Ie [RC. $tl~lt infl'ffttlaI.ioJ! ~k~ tl~1t be...t~tt 
s~iNe<.'ted ta, th*~ m*d.iti~g pte<:edv~es applied m ti~e m~dlt of 
~1~~ basic fiea~cia.l statement, and, accordmg]~ w~ 
ex,pre.~s n~.'~ opinic~n an it, 

N 
N  
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R.e}~o~-~:@ e .ConditJot~ h~gi~:ato* 
M a~et'iat W eakness !a~,iea~r 

hg~-r,;~ l Gmttn~l Ov~::r F.ir~an~i~i R~-~ortmg h'~ pta,~ i~g am'l 
pefform i,~  t>uf at}dit, ,ov~ ~:~ ,~idet~  Pa~ .mr~ Pia~  [[0 

detem ~itm ow" mi<l~fiag t.~t~.~c-edu~e~ % r the purp~,e of 
expr.e.s.:~ng ot~ 0pm icq~ or., tim fimum~l s~atemem ,~ at~d m:tl 
~o pro vide assura~c.c on tha h~ten~at c.~,,~gs(,,l ov~.~ fi,~an~:i~d 
:'elm ~it~g. Ore" c(.m~.id.e~Mioa of die m tenaa] c~itre| ove~ 

m a.{,+.-~s in the irk~en.-,a:l cm ~tr~d ox,e:r fiaaneial rel:U>r~i.<~g that 
might: be .muler:u~ w-cakr.~es~e~. A m a:{~dal weakmx4 is a 
c.omtifizan fi~ w.gk~5 .,~e da~igr~ or ~pe,~atL5~ of ~',,e o, ~R'~e 
of the m tera.a. ~ c~ ttN  comt.,~ e~ts &~es ,~o~ ted~.c~ m a 
.*elatN c]y IaW ~eve~ tht: rigk f,,'~l rrd~l.a~e~ -~ t:~ in an~mm~ 
~ ,a! weuId b~ m~v, riN ~a reta|iem le the finaneLal 

'xi~,hi*~ a t:im ely pe.."[od by c.mployee,~ in the ~mm al cou,-s'~ 
of v~ rf~:a-m i~.~g fl~eh: as.,dgr~:x! fr,,~mtk)~,,g~ W e m:~ted, tm 
m a*tets {r,,volvJr~g ~be m tem ai ~oataxd eve,,- fiaar~cia] 

N 
N  

(.-cm-!pt~x~,v,t:e w e h-we au~it.mA tt~e c(~ ptiaoee of Pa,~vm at~, 
Plaza IL lnc,, M onr~ua+ Lea~.imr% IIUD Vmject No. 064- 
~~05tNW AIt-NPJ~g, with th~ ~,'~ s of compliam'e 

a.~d g~.~dget (ON(B) Ca:c,~lar No. A-133 (,',omp[iarme 
~ul~pleme.nt fiv,~* a~e app[k:able m each of iis ~,,va}or federal 
ptog,,'-an:k~ hJr ~hc }*.car end~xi N ue 30, 72(~ ! Pa~ aa Pl~ a 
I], I,,~ J~ .,~ jca" fe.d,m ~l ixegram~ a~e Mentificxt in. li~- 
sum m ary of am atory? ~vaa~t~ sccti;~a ,<~f the aco:~ at'~yit~g 
~cheduie o/" ./'it~di~ga and questk~t~~~ ~o*t& ed,'o~B~'l~n~.'.c 
w ih tim requimn~e~ts of laws. Nguhti~  ~ml'~a~:~ ~i~d 
gram s ~ p:l~c~ble iv ea~,i~ of i~s n.*,,a, ie~ federal F~ g~'om,~ is 
tim re,~p~,siBi.[ity of Paas,,'uao P~ :a [~ ]n~.*a manakgem m~V. 
O ut m g~ ,nsibil:ity is u.~: exp~'es,~ an *.'*piM~m (m Pa~ . n 
Plaza IL [nc.'s coa~ tiaace k.x~~ed on. ~>ur m~dR, W e 

.~: lares eudifiIig 8[m-;.daI'ds ge~)e~ ly acctt~k~d }n tim Uah,~  s 
(ff A.met~-'~', ~e .~angm~-t.g ~pp~cabl~: to fiaa~,TLal audits 
co~,~?~i~'vt {t~ Goven~ t Auditi~g S',a~t.a.t'~  issued by 

and OMB. Circ~llfa* No. A-t ;~:[~ Al|dit~ of State% i.,o~:M 
Government% a~d Non.-Pm fit Carganizatkma, These 
standard,.'~ am-I OM ~I Cit'cutar N m't A.-133 reg~s{tx~ |~at we 
p]lr~ ;sktltI pet'f\'~-r.l+ the atldit to ~.~.4ain rcasct~ble ~a,~umnce 
a~ _,'t whelher v,~nc,~,nt~li~am-e w~h tl~e ~y0e.s td" 
ce~r~:~,liaece ~.Nuirm ~e~s ~e-tL~*~ed m above hat ~ot*k~ have 
a direct and material ~tTect on a. maj(~r t~de~:at pmg~am 
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Imtieam r -Ary mv.i~t {mdiags diszh:,aed 

ac~a~rdaace wi~h ~~C[~Or~ ~ U~a) of 
Cheu~ar A-t33 
[,k,~!a.e ~M'~gl,old U.~ed *v~ dLg,~illgui,~  
bct,~ ea ~yt..'e A and t~ e B p~ograw.~ 
Low~.R.isk A~.ad~|e~ I,utica~o,~ 

Bahn~  at ~ ghmiag {ff Yet~ 
T~ a! M m'ahly Deposits 

g at~m ce at End of Ye..,~r, Co,,'3.~ d ~y 

,oe.eu,~d, A,.~ m~di~ Jtk:l~les ex;~m:ini.,%~, oi~ a test basi~ 
~vide~ce atmut I~ssman Plaza If, h~c.'s e~&mp~im~ce wifli 
~]'RXNf2 !~l[ElilN~ll-~t'lkN gtt'Ld p~ fim ning st~ch mt'~a proced/ttm'~ 
a~ we e~n~ide~ d necessary i~ ~t~ ~~xcmll~ i.~ e~, W e 
believ~ tlmt ott~ au~$~ larovi'~ .a a ~easo~mbl~ basis fb~ our 
c~ mian. (.'~.r a~,~dit d~n-'.,~ trot: pmvNe a legal det~-n~i~atiem 

~equwen.,,e~te;, hi our opinieB, I~,tssm alt Pla2a 11 In~,, 
v.ompticd, ia att m e, t~d~| ~c81~~~ts, with ,~hc. ~ ui~~m .en~s 
~~e~'.~e~! to ab,we that ~re ai~plicable m each ef its major 
t~'.~ka'a[ N og~ama for fl~e year e~& d June -~0~ 2tX}2. 
t.t~ter~ai Co~t~  3vet ~onh~.liance "I'Ve m atmgemaem of 
P,~ sma ~ P area 11, In~., is l'C~'taOtlS}lO[e fbr ~~tab.liz~fing m~d 
maintaixth:~4 elti~ctW e iatetnat cnntroi over c~ liance 
~,i~ ~'eqt~ire~ ,.~t8 of 71~w~, ~eguhlJou% eelam~~~ arid 

g~ m applieaMe to federal pn~gratr~. ~B ~annmg a~d 
peffo.uni.~4 ou~ ~.,'tMit, w~ ~o~tsid~rt~~ Pa~ mm Pla~_~a~ I1, 

~~at c.o~d have a direct, atut ma{mJN ~lIe.ct on a majo, 
ti'd~al l.n~agn,:m m t~tder {o dvt~.nm m~ o~t at~d{ti:t~g 
pic~.~du~~s tbr th~ Ni~l,-,~ e a( expres~it',g o~i~" o~i~mn on 

co},~pliaB~:e i~ ,~eco~ a~  wit~ OM B :Ci,'eula~ N,~, A-t 33, 
~~ cs)nsk{e~atio~? of fl~e i~el~tM corm.~t ever co.mpi.'.ta.t~ce 
-~~uId net necesaafily di~c|ese all m atters i~ ~e m ,~em M 
com m t ~hat migh~ be., m u~a:iat weaLa~ ea, A ma~eri~l 
~,ea~ne~s is a ~oa~ tiotx m whiel~ t~e desig~ o~ operatic~ 
of ease o~- m c~rc t,,l':*itc: m~e~naai conbol c~m}xm e~ts does m ,~t 
r~u;hlee t,~ ~ ,elal{ve{y low ]eve~ the teisk that 
,~(m com :,,,l{aoc~ with ~ 01icable ~ qt&'6mmata ~f la.~ , 
reD ~latiens

,, c:~m~ cts and grenls that 'wC,-k.,'Id be m ater/a1 in 

rela~i~,~ {e a m~}~r f~-~erai pro.gram being audited may 
~:~:cur and not ~  detected wiflfia a tm~ [y ~~xiod by 
em pIoy~.~  i~ ~h~ non~ l vour~'~ e.f p~a'fon~n\~ then 
~ i,g*,~:d fimOions, W e t',,e,~ed ~u.~ .m~t~.ets itwoivi~  ti~, 
it~tet'~a~ eentm ~ ove~ c~ lim~ee ~  its e}~e:ra*i~  that ~m 
cmr~ider to be material weaknes,.~es, 

Y 

$ 22;913 

$ 6O5 

$ 4:3,5t8 



~320R 

~. 340P 
1340D f" 
134~U) D1" 

!:: 3.4~)~N !" 
f 34R,~ 

S 13{.g3~i:q ~ 
I135 

S 13~>040 
laO0-~o,,~ 

219I 

8~3{X)-!~O 
S t 300.-,| SO 
S 1300,.21 (~ 

~410P 
t410 
1420P 
1420 

1450 
1470P 
1470 
14~ P 
~4~t 

I400T 
Dt95P 

t.4~5 

14.{1~8N  
6953 

S3300-02~) 

PA~ ,E"~IAN P[& ZA ]I, L'~C, 

tll.l~ PROJEC t No, It~b.EBt~ 0--~.AH~NP-L8 

FINANCIAL DATA S(:t~ DUI,,B 
For the Year .g.:nd~,~ ,hm e 3lt~ 2{R}2 

M ortgagee 
Depes~:~s S'~aper~ded t.e W aived hadieater 

Be.knce at B~g,at~.i~g ~:~f Yea~ 
'Fo~at Dead)sits 
i.'~t,er t)ept~s~its 
I~ a~l~ + O tller Re~iffRS| R~t~e-i~lrg Dep~ tt~ 
"
,'. 34!R)D4J [ 0: ~ Dcscnp~iou ge~l~iI~ing dc~ .~it for 2~K~3 
i 340OD..020: .- -~ m~>u~'~ $ .5.,%35 

hlfercsI o~i Rcsidaa{ Re.cei~t Aa:cot~  

Tenant SUi~{<$y dvle t:'~' pc.,T.~ad c,w em i 
by #~n,anclxvl st~t{emea~l 

Te~m ,,,~,-qaat{e~,', De.pos{ta [kid In Truzl 

{(.'antra.) 

S~l.rp~us (,:~,~h (E~tJci~ncy} 
Dep,.~Sit Due Re~k,",ual tle(x~ipl:~ 

f~egirmit~g l~.la~c.e tbr i410 
Land 

Ecegi~ fng ,1:.<~Ia,~ce ~.~. 1450 

Fvnfimm ibv P~oicetq:'e.~a~ Use 
Beghm kqg t~ ta~ac~ !?or !47:0. 
M ~iate~la!!~e la2"~ip me at 
Be.gi~m iag Btdanc~ for l a~O 

Tottfl Beg~mh~g 13alunce, f~- l".~xcd 
A s~c~ 
% )r~t Fixed As.~e~ 
Bcgmm ng BM at~~e f~>t" 1495 

I,!a~ding. Bala~ ,e for Acctlm ~laa~.g 

'I'.~Uat Nez Book \ra~hm 
Ih~usckccpmg f-'urch~'ed Se,~s,i~~~ 
l~ t~ils - Schedule o~ R~ e!~dittl~c.~ ~f F~ rat _aoii:a~ls 

83300-030 -, Na.~'.,~ t,~f Fc,&e-ral Age~x:y 

~ 3(R)-050 - C2q)A N~m ~b~-~- 
$3:3 L'O-080- Fede,~'al A~v ~,~'~s Expended 

$ 24,620 
$ gT,] ~6 

$ 3,52.4 
~24h595 

$ 3g,744 

$ 4,602 

$ ~3,346 
$ I9,!43 

$ 7,65~ 

g 26:,794 
$ 1fi~552 
$ 16,s52 

$ 1 =794,748 
$ 1,794,748 

$ 53,934 
$ 53,934 
S 2.L30i 

$ 2,852 
S 2,852 

g 2,(R}2,&~5 

$ 2,(R)2,g35 
$ 161::,0t7 
$ 60,,t.~5 

$ 221i, 5E~2 

$ ~,308 

D evclolm ~Cm  
8e~tio~t 202 (.>ats~ea~ding ttUD L.o.~n 
143 57 
$ 1,99Z500 
"UNQ!J A],.IFtED 



$330~ 020 

S3~(~--5 t0 

PA~SM AN PLAZA IL INC., 
5,1~m :oe, Lcm isiana 

H~ID PROdECT ~o. It~ -EEOS0~W AII--NP.-L8 

~INANCL&L DATA SCHED/ILE 
For ~he. Y~~,~r E~tdel J~t~  30, 2 N~t~ 

Deta ib - Scl,~tttte ~ff Ex|u~t~ditm't,~ of Fe.4.era! A~:arcls 
P~.#gram  Muta n t 
$33004.~3.0 - N~me of Fe& ~'a! Agea:,~-y 

Tc, tal t?~dm~aI Aw~,'d." G~pe~ded 
N{,~~ to fire Sehed~le: 

:;29(~}4)10 N an'-ati~,~e 

S 2!.i~T~}-!}25 

.~2~ -(~0 

82~ 4)90 
82 ~30 - ~ I 0 
82!,k%~4 20 
S2~)[)-130 
$29b'~0.150 
~29~}-t 60 
~29{~)-t 70 

Name ,.,*.t'S{gm,,zo~y #1 
~ 

1 itle o~' C:er~t~\fit~g O~(~~at 
,N am e of ~ g~aCm 3~ #2 
A<~tiiee "lle.ti~)~m.l~.e,: N umbe.t 
Da~ of C~**{F~catioa 
Aud.itee N a.,'~m 
Auditee Stt'eet Ad&'~ s Li,~e t 
A~td~k.~. Civy 
Aud.~k,.~-.. Slate 
A uditc,~ Zip Code 
A uditcc Cont2a~l N um c 
Audite.e Cot~[act Tide 
A;tdite~ (.bt~mct F,4,X Nam bc~" 

N ,~m.e af M a~agm g Age~R 

Development 
g~ac~k.,n 8 tKe, t~al Ccr~ificate.~: 
~4,857 
S 5~,293 
IF:~Q LL&LIE,~.ED 

$ 2,(54,793 
NOTE I - G EN Ft~A L Th.is ~zhedlfl.e pl,',a.sen~ e~e ac@~;i~- 
,af ait federa'~ :~ ,.~N s t'.reb

.,v,m-ts ~f the Pas~.mu~ PNaa I12, 

aae~ ies, aa wetl a~ fe&',ral awards pa~ d ~kmugh otter 
h~O~'~.III~'llelt[ a~{.ei-b~2.{e:% {8 {il(:t~.RIE:d, Ol* ~he sched~.fle. N OTE 
2-- BASlS ()~ AECO U N'i'.~NG ~it~i~ ~ghcd~,,~e iS p~'~ettt:ed 
"a~iIG t~: at;re al basis of a~c,,:am*i;;g. N~ I"E 3 - 
I~..~LA"f ION ~ -tlP TO BA SIC ~INA NCIAL 
,%'TATEM E~ I'~ Px,xk;rM awt~da ~rvcmtes a~e :rim med m  

~ LATIONSIIIP TO ~'ED ~EK  .GL FIN ANCL&L 
REPO RTS Atll,~.tr~tg ~~l~otl"ed above: agK~a W.id~ the 

exce.i.~ far charges m ade to iefl~~'.t am om l~ m aceordancc 
with acc<,xmfm g lafinciplc~ generally ac~ p~:cd ia the 
United Sm ms of A m erica, 

W c he.~vby certify' tttat we. h~ave., c-xmm rmd th~ 
~c,~ )panTi.~g fma]tcial g~a*et~ :ets ~,;t~d s~x?,?lement.~t 

{m r I,mewledg~ and ~-e~ie:f_ the san~e: ig c~mI.qe:te., ar~i 

t{e.~ry ~<)mler, # , 
Ih'esid~,~{ 

V icikie Km a~:er 
3180,329,.15~-} 
~8,,'3 ti,"20'02 

Pa.~,~m a~1 Plaza II, ltg:. 
3(X) tta~d~o.~ S~av,:Tt 

M onec~ 
LA  

?"l 2o~ 
Frmak W ile ~x- 

G.,~c.-~t~R{ve: D i.~..e~ O,e 
$tg-32!)-[3!}7 

we he.~.by ce\r~@  thai; we ttave e~am~  ~e 
utvomp~,yi~g E, aam'.,{at ~,Ia,t~m ~rds and supplem ental 
iil[7OilllRtio[l {}f ])&SVI~|I ]~la?2t tI. ittm., ~'it'ld tO {ht,~ be,~{ O[ 



$30(R1~O30 

83~ 0..019 
83211~M ) 2~ 
S 320~3,,040 
S32@}-045 
sa2{m 4,so 
$32(~ -0,50 
S 32 ~Z)-L~Y0 
S3200-~@ ) 
$3200-09~ 
$329~ ~.00 

$32(RM 20 

832~R1-150 

PA~ . M AN pL a/ZA tI, iRC, 
~l~nr~e+ Lv~uisiat~a 

H UI) PRO,IE.CT No. 0f~ .EE~ (i~W ,A[I-NP~L8 

FLNANCIA L D&.TA SCtlEDULE 
For the Ye, ar Ended ain u,*. 3(i, 2{~0~ 

Nam e o.t Siga~t,,q~ 
M a~aagi~,.g Ageztt TIN 
Nam e ~f h,dM ~lt.tal (i,e, i"rope~1y 
M.~rtagcr) 

A~dit gi,,~n ~  {UII) 
Av~d*t Fu'm 
L,cad Auditor ~:it~t: N,.~rn~ 
Le~d Aud.i,~r [.a~t Nam e 
.At~dito~" C~ tacI Title 
.Audito.r S~r.%.--:t .Addl~  Lh~ l 
A*~dJto.," Street A4d~e~  Lflte 2 
A u c~ilt~" CIW 
Auditor Stat,: 
Am~it~  Zip C~:~ 
Auditm" Zip C~ " Extcnsion 

A~.dit l;irm. "FIN 
I)aw of ~nd~ car~ nt A adi~o~r*s R~ o~-~ 
At~dilor C!~m N~~ FA X N n~bet 
A~ditm  f_?o~ act g.ri=~il 

~ . end .of g~ak~n,e,'.,~ 

Fragk W il,'c ux 
72-.(KK}t 7{~4 

gt~e \Vheelez 

9507O 
ARe,% Ga~et~, & Cottrq~ 'ty, CPA~,, LLP 

M argie 
W {lt~am son 

24 t 4 Fe~rand St~eX 
P- O, Box (,075 

M onr~  
LA  

7.',: 2~ 1 
~Y75 

3 {.8d 88-4422 
7211221121 
~)B,"~ ~ 2002 

3 i g-38g 4t~64 

marg~e:(:~M le.aggec~q~a,eom 



 

I . ~ ~1 

Pa~ ea~  t>h~za II, In~, 
M otm ,~e, L.o ~ isk, n~',, 

A LLEN, G REEN & W ILLIAM SON, LLP 
GERTtF,~E:D PI.IN[.I~.2 .~CCOI..IN'I'A.I~gIS 

M ~~'t~ne, ~,A 71.2,~ 1-6'i/75: 

~'~,a~.aiter~lre enc4~a.ce m 

R.el~eri Oa Com ptia~  ~ d tm l,~tertla| ('eIitr~l O v~  Fit~a~eIal 
ReI~ol"t]llg B~sed or! ~t! A,!r!it of .Fhm~!eh|t Sh!.teme!~ts 

Pete r.meal in AceeN .~m ee W itl~ (;over~t~o~t &t~aitie~ St~n~!~ed 

R~-gim~ K I~~~ m, CE~ 

fL.~panm em of HouaL,'~g M m~gem em 
U. S. Depatm ~e.~t of ttouN~g A~ad ~[2rt~a::~ D~v~tr, pmeut {tlUD) 

W e kave ~t.,'di~ed ti~e fin~nda[ ~t.~*et~:et~,~s of ~N~ssm an Piaza. II, ~n~..
., M~~mT~e, [..o~i~i~t~a, HUD Proj~t N(.,. {/~.4-Elg.(~50z~VAH- 

..'~ ~. +.a..<.., as .of a}~d f,g fl~e 3.'e~! ended Jan~ 3!?. 20~2, l~l/d ",,'lave .~ytsuelI t~U:r l~r~pO~ ~.tI~N~o.,"i dated A~ tBi I4, 2.t'~2.. W e conducted 
urn-~mtit iJ~ ac:ct~rdat~ce wiItt aud':.fing s~a,id~rds generN[y m cepted m the UuRed State~ oFAme-~i,a and the. s~ n~lards appiic~bie 

Am erica. 

Com ptiam'~ 
As parl of ob.'.'a[ning rea~ nable as.~t~mn.ce abet,.t wt~ .e.r Pe.,..~m~m~ PtaTa ~I, h~c.'a fir~anciM .~mtemeets are fi'ee ~f m ~te~-i~3 
mi~'tatcmcmt, we perfom~e~ tes~ of i~,~ corrq.~tiuoce ~q~h ~~rtaitt p~:wks~ot~x ~f taws~ .,e.gulat.io,ts, ,o,t.~:~cl~, ~Kt N atal.s, 
nonzt.~rnpitane~ wit~ which ,eold i~,~  a d~x:~ ~m~t m Nedai e[li~..e.~ (m Ne dele~fl~N icte t-.# i~0a.ncial s'.~ e,~  ~*a'a~tt,,a~s, 

t'fo~~e-t,e~', t:.~rov.~db?g an :oph~km m~. c.omplNt~ce wit]~ those pr~,~'iM,m~ was not ~n ~~jcctivc of,mr audit a~d accor~Ii.~g[y, ~.~'e 
do net expr~.~  such an e~i~,i~tt. The res~its of our ~eN~ d:isct~ -~.4 ~-~ Ngl~ -eg of n.t'0~.comptia~ace that ar~ reqOred ie be 

Inlem aI Cc~m 'e~ O vt~ Fi.~m~cial Rm~.ort[~  

l~:~ deter'm ine m~r a,,Milh~g proeedure~ fer ~he ip~rpos~ of e~pre.~ h,g our ~5?inio~ ~t~ t.~:: ~t~ cia:f ~t~te-m~.~.',t~ at;d *~ot to pi'ovJde 
ass.,'a~'&,~lce on the intei't',,e~ central o:ver finan~ia[ rep~'tmg.. (htr coixs]derNk)n of fi e im t,-r~el ~~ntm i ever financial rct~ rth~g 
~ ~'o~fld ltt~ t~ecemga~i~y digck/g~ .all ma~ters hi the intern al c~:~ntm t ores finmacial re.pc~r.:ing th*R re ign be m ztm!ial ~,~'e~kne.s:~e.s. 
A material w eaknes.~ is ~ ~:ettditio,,'~ Jlt whkh tl~e cksigt~ ~" oN -al&tlt of e~e or mot~ of the b~:em at cc~t~rel ,om

,~,o~e.t~t~ d~:~es 
r,,ot r~.~% ce to a ~ la~ivety 1o~, ~evel ~e risk that mis~atemer.:N in ~m~e~n~; (hat woMd be ~lla.teritt~ in r~latkm to ~he ~in~meial 

~oITtS~dk~l't'd tO ~  m a~ri.M ~.~e~I~ esses. 

This ~ p(~  i~ inte~de.'.t solely f{~ ~*e fit~b~ ~ot~ and ~ e ~ f Ll~e, ~(mrd, ,~aatutg~i~ent ~t0d } I!.ID, ~tM is ~ot i.nae~6~  te be ~,~ut 
sholtld ,,'~~~t I~ ~ased by m'ff~m e ~th~r tr~a~ these :Specifi~d padies. 

t t d 

A LLEN G REEN  &  W H.J IAM SON , M ..P 

.g', ll'~ t:;tt; ]l-~ lNi;e "af I:';t-'ali ~ t':d ~5,~'11~ C ,,-';e n-:m ~,ls l!t * [;~'~,i e,~,~ {:,')r E:,'~& 'F L',', its 



 

T~ ~: i ,~'~, :~ 

M e, nroe, Loni~.[am ~ 

A LLEN, GREEN & W ILLIAM SON, LLP 
CERTIF,~ED PUBLi.C..~CC OUN'I\~kN, T~ 

~ .BIlenllreenep~ ~ m 

lte~ort m~ Com plBai~.~  W i~h Re~!~lir*m~~t~ AppResDle to 
~ 1::!) !~!~l~)r Pr(}gt'~m apd o, h~er)̀la] C~ irt:)} Over 

C.~mm t~a.e~e 

~,'i ~.1~ ~.he ~'pes of comp l:~r~ce reqaa~me.~ts ,ae.s,c~iN (I ill 

Tim Cm-~,% CPA 

8i~m ~'~ K t~~e~c~b CFA 

D e
.
~m m en{ ofHo~,tsh~g b~m~4*.'m c*t{ 

U, S~ Depam~e~ afffousi,~g A,~d L,"rb~n l~ velepm~ e (HUD) 
S,,hre~'ept~ , Le~:is~ m 

iiIc.. M c~u'~~, I,..ovtLt.b~~a, HUD I% ,)ect No t~4--I~EOS~-W AH-NttL.~ 

Cem~l::ia~ce S~pp.te~,~'~t,i d~m" a~ gT, Iicable m each of i~s maj:or l-ede~-~l pecW ~,ms 1b.t vL,-e yea,* e,~ded Jt,~e 30. 2002, E~ssma,~ 
tP~ a II, h)e,'s ma,'F~ fe.dcral p~ogr~.s a~ idet~tified it~ ~he gm~mm-y of awlit0r# *~ul~s ~ec~.~et~ of';t~e ~c~.ompankitg sct,,ed,tt~ 
c4"fi:~dling, x anti qu~ tio~md cos~, Coml~lia, nce ~'~N {l~e ~equireme.~ls ef laws, regt,,~alkm,.~ cor,,aact.% mat grm~a.~ aFg)licable ix) 
c e,d~, of ik~ m~!ior f, deraI l.~mgn~al~ ~ is ~  rt~sN ~ ibility efP-assm~n Pl~za t~, I.~~,N ma~a~emea~. O~tr re~p~t~siNlity i~ m exgt~ s 
a-n opiti|tm  on Pa.~m ~,rt Plaza/i, 1,,'~e/s c;~mpli~m c-z ba~'ed on ore  audiL 

W e txmdm;ted ol.~r a~,tdi, c~f ccsmp{iatg.e ill a~~..c~ ange wRh amtitie$ st:mda~t~ geaer.'dly ,*,~zcel.~)c~:l ~ ).he L)~imd States of 
A~m~ic< N e :v*andards appik*~blc m l]~N~c[t~[ a~dils t'.ot~lai~,ed {n (;ovem ment A~dieing grm~d~rd~ i>~ued by ihe.Compm ~~]er 
Generad of Ne United .Slates o[Am~*,rk,.a; a~d OM B. C~~eular N<~. A~1:33,. A~dits of States, [._g.~cai G over,~me),.,tt aed No,,~.* [-"t'*..}{t! 
Orgae~izaIk~it "l?tt~xse stat~&m ts ~ d OM B Circ,.~!ar hk,,. A- !33 r~:qttire that we p~ml a),d ~'~T f~'~-','rt~ tt~e audit R.', ebt~}n m~se~mble 
a.~ a)~ce a~ ,ul wNe.ther .~m noLm)ptbm ce with d~e ~yN s of compHm~ce requirem ents refel.'ed to ate, ore that co.'..)M hax:e a di.re~t 

~mC* maleri;~ e ff,..~-t ~,.~ a w.,Nm ~)d~'fl progr;m~ t~'~).rr~ , A,~ aM it ]/~<'l~d.t,s exam hii)̀g, o~ a ~escba~is, evi~lence alx'ml Pas~)Ym~ 
Plaza ]l, Iat:..'a. eom pl;a~',,~;e ~,ith t~)o,sa ~quireme~*s ~sd. laerfbnning ~,uc.t'~ .~)fl~er t~-t~,~dt,'..'.:es ~t.s we c~m.side~ d nec~.~.alT in the 
~ ci~:ttmslarace~ W e be]ie~,e float e~.,r al)d~( l-~xw ides a reas~r~ak-le b~sis ~??r o~r opt~io,-~. O~r audi* d...'se,~ ,N  p..,'o',."ide a Iega,~ 
~ det~a'~ natio,~ ca~ P~s.~na)~ P~aza I[, [t~ ,lS ~;omplim~ze with ~ho.<e .reqt~irv:m et~tt 

h~ our opi~?~ot~, Passm~  PIarA lI., lnc,, compile& in Ni mNe~ri~t r~~pect_% w}lt, O)e ~'~N~drem.ent~ ~'-~fmTed (o e/x.~ve *Lha~ are 
applicab% to each t,f'i~s major tu,..~ter~l programs .~br ~Re }.':e(,r t~'.,dex.~ ,)m~e 30,200:2, 

'!'h~ man~.ge~2m l~t of P,~s~'srna~ Pht~'a ~|:, !{tin.:. is ~vsl)o~ il,q~ fix~- ~~lab!tiahir.g ~r~d m ~fimaic.,[ng eflkc(i~-t~ in~em a[ control over 
,om(a~iat'~ce ~-~,i~h ~qaJ.t'eme~ts of }aw~ regu{atb0~s, c,~mtract~ ;tr,,d grm:~,~s. ~plic.ab~ ~o feae~al !x-og.'.'am~, i)~ Na~m{ng m~d 

a N.,'ect and ",~.',ate)-ial e~ik--.,at ,:m ~ ~m{ie.': i'etiera~ p~g~m k). G~'der l~ de~-e4:r,.[~: o~.t~ a~,di~i.'.,g p~:o<:~tar~s ~N' the: purpose of 
.expre,:-sh}g ore" opinion on c.om p~h~.nce a,~g 1o ~est a~d report t~.,, itfler.aa!, ~Nl~rol ov~-~t con~pIh~l',,c~ in acc~ :dasce wifl~ O M B 

..

'
~,vnl~" No. A-I...-:.- 

(.~tw c.mtsidzratia{~ of ~he h,nere, at centra l ov~,~, e.m~?pl.ianee woHd nat ~ece..~.adly discle~e a~tl m ~xers i~ ~ e i~~tet'~ l cm)~'ol t&at 
.~'~.~ight be m.a~tdal \,~'eak~ s~ s. A ,,,'~ta~er{~l we,'~,~e~ is a c~ di~i,~;l ~r~ w~ich t~]e desig~ or ope~'atioa of ~'me or T~are. of ~.~e 
i~tcm al c.~ tm i *ann,xmem a does ~ot reduce to s l, datively ~.vt: te~~.] ,$.,e ri~  t~  n~,,~ :cm~gEancc ~,~'i~h atapt~c.ab!e !:~q'ei}:m~enls 

of laws,, mgul~Ni{;rm, co~,{raNs a;id D-~ N that *v~ald t:,~: marl'a-iN in relaIiot~, t~) a majt)r t~derai program N :mg .attdite~l may oc~tr 
aml ~?.otbe detected w~fl~i~a~imeb~,~e.q~al h,~' e~@ oyees it~he narnu)!c~m~seefl;mf;:,~Tm~ng~l,~eir assig~a~l N.t'.,c~i(,~s, W etm~ed 
no m at)e~',~ m v~.-.h,,i~,g the mte.',mal control (),,"e~ com pliance N d it~ Ope..rari~n tha~ we ccmsider ~o ge. mate~iat weak)?e.q<~e.< 
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W e ~Lavv a~dit~d ~he ~,,'a~ fmanei~ .~tatem en~s of P,*tsm ~a.~ Ptaza I.~, Ion:.... a.~ ~t~ a,'~d t'r~, the yea' ~ &-~ june 3~, 2t:tli2~ m~ kave 

fiila!~eial sta~em:ms t~,,'k~.~~, aa ~ who~e. :l~e ae~om t~ y ing ~ h~--~u ~e of e.~p~ lil~ ~,~ ot" i~deral ~wat,Cl$ i~ pres~ ~I [~" fm q~ o~ ,~ 

~piaiom is l'ak[y aaled, ~~ all male~ial re.~p~:~s, ~i re]a~ioa m it~e 5a~ir fi{~ Eia] s~aam~n~s tak~, a~ u w[m tr.~ 

OL.LL*~'-, 4"~'*'-'~-~~'-, '*-" C~.J1d,~X-.e~--,-c'-~'*-w"-- ~ C. :L..~L'; 
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August 1.4, 20a2 



Sehe~tt~~ of E:~ pt,.m.++[tt+.+r++m l:+f Ft~[e~-~:l A~+'aPd,+ 
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FED~!,RA~,, GI~ANTOR[ 
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Direct l~cgmm ~ 

Se~ti+m 8 R~al~d Certificate4 

CFDA P~m -]'hrr~ugh 

+++ 57,293 14~gc 7 0~ -F.E050-W  Af~-,NP-L8 $ 

F~ era/awatxt.~ recei~'e~ directly ib m federal1 rgemc, ie~ a~.~ wetl as Iederai +waa-t8 lm++ed ttt+eugh ether geve+m +eat age.tie.% 
is i++ch++led +e lJ~e ~.x~f+e4k+[e+ 

NOTE 2 - BASIS O F ACCO!YNTING "i+h:i.s me.he&de ia pm+ente~, t++k~g ~ e accnsM ~  ~ ~L~ [~ [~:C~t~l ~t J~ g ~ 

NO TE .3 - REI.+A'I!(INSI~I[|P +!~3: ttASIC FINANCIAL STATE.."CII~NTS t;:ed~:+~+~ ax.+,~'.~;s rev~+~t+es are r+pk~t+mXl +it E+~': 

NO'PE 4. R~+LA!I'IO NSH I~ TO FEDF;RAL FINAN(:IA L RE.PORTS A.mo~.~p.,~ reBr..'ted ~d~tw e agree with the a~ ~m~.s 
te~.-~r~ed i+~ tt~e related Ndem [ timmeia~ re~ rl_ ~xcept f~w ~:+m]tgw  m ade ~e r~:fle, ct ar.a~,.u.,~  :ia ,~c:eotdan.ce w ith ~e~ctmn~r~g 
+~'~~~iples ge.~e~}.~y acceNed, in the ~.:'~fiied :Stgte.~ of Am e;iea, 



Seheaale ~f Ft~ t~g~ ~,~ui Q~ tim~e~ C~ t~ 
For th~ Year Embed Juae 3~, 2(fft2 

PART I ~ Sm ~m~'y ~f !:he Audi~~rs~ R~ u|t.~ 

C~ pffoll~'~" Oel~e:r,a] oft]ae United S~ale~ of Am e~;.~,~t, 

"[here. we~ n~ ita~tanc.e4 of~vt~ mp.li~ ,~ com i.d~~d ~?~ateri~Io as d~fin~t b5~ ~tw (k~.vernm ea~ Auditing Stm'.,datds~ 
t~.~ the fma~ci.al s,~t-~ment. 

A ,~-ards 

vo ~~'t~e tyi~ of tnp~t~t fl~e auditor is.~e4 on eemplianee *~or m~je~: p~~,~gr.,~g~.5 ',Va~ m;q~'~ilkd. 

~i, 'Tt~e a~a~  ~i.q ~ot d:i~lt~s~ audit :fil~ding~ wht~~ fl~e auditor i.~ req~fi~tx~ ~e repo:1 ~mdct OM B Circ~ter Ne. A- i 33, 

vii, The major ~ e~I pregram, i~~ 

CYD A ~/14.t52 Sec'~ca~ 2(~ C%,~tsts'.,ndiug HU D L,~:,~  

vii[. TS~ dol]~" thm st,,old used m  dis~ingtfi,~ l~t~,,c.en Type A a~l T~3~ B pr(~ am ~ as de.scribett fn OM B Circuktr 
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